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Nifty spot closed 2.21% lower at 11250. Index opened a flat note but witnessed 

heavy selling pressure throughout the day closing session with loss near days 

low. Going ahead index has strong support around 11200-11150, breakdown 

below this zone will lead to further de-cline towards 11000-10900. On the higher 

side resistance is placed at 11330-11400-11450.  

 

HAAH Automotive reaches out M&M to invest in SsangYong 
US-based automobile distributor HAAH Automotive Holdings has reached out to 

India’s Mahindra & Mahindra Ltd (M&M) with an offer to invest USD 258 million 

in the latter’s Korean subsidiary SsangYong Motor Company, according to a 

report by the news agency Korean Investors.The report said that Indian auto-

mobile manufacturer, which owns 75% stake in SsangYong Motor, is consider-

ing the proposal submitted by HAAH last week.HAAH Automotive has also put 

forth some conditions while offering to invest in SsangYong including deferral of 

the cash-strapped Korean carmaker’s debt repayment to its creditors until its 

recovery, the new agency cited.M&M declined to comment on the matter.Earlier 

in June, Pawan Goenka, managing director at M&M had for the first time said 

that the company management is open to cede control of its debt-ridden sub-

sidiary to willing investors..(Source:Livemint) 

 
IOCL to invest ₹17,000 crore in Gujarat refinery for petchem, lube integra-
tion 
Country's largest oil marketing company Indian Oil Corporation will invest Rs. 

17,825 crore to implement Petrochemical and Lube Integration at its Gujarat 

Refinery.IOC, country's second largest player in petrochemicals segment, is 

expanding its petrochemicals capacity by more than 70% from its present 3.2 

million tonnes a year."The integration of Polypropylene and Lube Oil Base 

Stock (LOBS) units will enhance the petrochemical and specialty products inte-

gration index of Gujarat Refinery," said Shrikant M Vaidya, Chairman, IOCL at 

the company's 61st annual general meeting.Petrochemical is a lucrative oppor-

tunity for energy companies in India as the per capita consumption still remains 

very low. With the segment expected to picking up pace, oil marketing compa-

nies are expanding in this segment.(Source:Livemint) 

 
Dalmia-OCL begins setting up of 1.08 lakh tonne refractory line in Od-
isha's Rajgangpur 
Dalmia-OCL, a Dalmia Bharat Group company, on Monday announced to set 

up a refractory line with 1.08 lakh tonne capacity at its Rajgangpur plant in Od-

isha to produce magnesia carbon bricks.Magnesia-carbon bricks are widely 

used by steel players with blast oxygen furnaces.In a statement, the company 

said it aims to complete the project in phases over two years.Dalmia-OCL, how-

ever, did not disclose the investment amountt..(Source:Livemint) 
Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5230.5  5770.3  (539.8) 
DII 4333.2  4851.2  (518.0) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11250.6 -254.4 -2.2 

Nifty Futures (Sept) 11228.1 -287.1 -2.4 

Nifty Futures (Oct) 11242.0 -293.8 -2.5 

Bank Nifty 21366.8 -664.3 -3.0 

Nifty 100 11367.3 -273.0 -2.3 

Nifty 500 9313.0 -246.5 -2.6 

Nifty Midcap 16765.2 -634.3 -3.6 

       

Indices (BSE) Close Pts. Chg % Chg 

Sensex 38034.1 -811.7 -2.1 
BSE-100 11367.8 -279.4 -2.4 

BSE-200 4768.3 -123.3 -2.5 

BSE-500 4212.9 -114.4 -2.6 
Mid Cap 14531.6 -516.2 -3.4 

Small Cap 14747.3 -552.6 -3.6 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 24296.7 -739.2 -3.0 

CAPITAL GOODS 13567.8 -363.1 -2.6 
REALTY 1689.8 -102.2 -5.7 
POWER 1672.0 -36.3 -2.1 
OIL & GAS 12796.5 -366.3 -2.8 
METAL 8236.5 -410.4 -4.8 
CD 23281.7 -800.2 -3.3 
AUTO 17702.0 -742.9 -4.0 
TECK 9287.1 -90.4 -1.0 
IT 19850.6 -1.7 0.0 
FMCG 10939.9 -348.1 -3.1 
HEALTHCARE 19614.2 -790.6 -3.9 
VIX 22.2 2.1 10.7 
     
Exchange Advance Decline Unchg 
BSE 579 2194 165 
NSE 291 1637 75 

     

Volume Rs (in cr) % Chg 

NSE Cash 64169 -23.5 

NSE F&O 1807273 36.5 
   

BSE Cash 3370 -40.2 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11330 11400 11450 
Support 11200 11150 11000 

Intraday Nifty Outlook 
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Nifty Top  Gainers  Close Pts. Chg % Chg 

KOTAKBANK 1288  10.8 0.8 

INFY 1010  7.8 0.8 

TCS 2465  15.4 0.6 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INDUSINDBK 561  -52.6 -8.6 

TATAMOTORS 137  -10.5 -7.1 

HINDALCO 167  -12.4 -6.9 

JSWSTEEL 271  -16.4 -5.7 

TATASTEEL 373  -22.1 -5.6 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 3281.1 -38.4 -1.2 

Dow 30 27147.7 -509.7 -1.9 

Nasdaq 10778.8 -14.5 -0.1 

FTSE 100 5804.3 -202.8 -3.5 

DAX 12542.4 -573.8 -4.6 

CAC 40 4792.0 -186.1 -3.9 

Nikkei 225 23360.3 40.9 0.2 

Hang Seng 23838.0 -112.7 -0.5 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  48.1 -0.90 -1.9 
ICICI Bank  9.7 -0.33 -3.4 
Infosys  13.6 0.11 0.8 
Tata Motors  9.3 -0.55 -5.9 
Wipro  4.7 -0.02 -0.4 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 50471 -1244 -2.4 

Silver (spot) Rs 61316 -6561 -9.7 

Crude (Brent)  $ 39.3 -1.9 -4.5 

Crude (WTI) $ 41.1 -1.7 -4.0 

Currencies   Close Pts. Chg % Chg 

Dollar Index 93.3 0.5 0.5 

USD/INR 73.3 -0.1 -0.1 
EURO/INR 86.7 -0.3 -0.3 
USD/YEN 104.7 0.2 0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

NO MAJOR BULK DEALS 

Indian Oil’s petrol sales up by 1% in Sept as personal mobility preference 
rises 
 Indian Oil Corporation Ltd (IOC), the country’s largest fuel retailer, on Monday 
said petrol sales were up by 1% in September as compared to the correspond-
ing period last year, on account of increasing preference for personal mobility, 
as lockdown restrictions eased.This assumes importance as the Indian econ-
omy has been severely hit by the covid-19 pandemic. Energy consumption, 
especially electricity and refinery products, is usually linked to overall demand in 
the economy. India’s lockdown, the world’s largest and strictest, was the focal 
point of India’s strategy to contain the virus that originated in Wuhan, China.“For 
the first fortnight of September 2020, Indian Oil’s diesel sales rose 22% month-
on-month, but was down 9% year-on-year whereas petrol sales is up 9% month
-on-month and registered growth of 1% vis-à-vis Sept., 2019," said Indian Oil 
chairman, S.M. Vaidya while addressing reporters on Monday after the state-
run firm’s annual general meeting. (Source: Livemint) 

US CDC takes down warning on airborne spread of Covid-19 
The US Centers for Disease Control and Prevention (CDC) said on Monday it 

had posted guidance on possible transmission of the new coronavirus through 

airborne particles in error and it will be updating its recommendations."A draft 

version of proposed changes to these recommendations was posted in error to 

the agency's official website," the CDC said.The CDC did not immediately re-

spond to Reuters request for comment on when the guidance will be up-

dated.The now-withdrawn guidance, posted on the agency's website on Friday, 

recommended that people use air purifiers to reduce airborne germs indoors to 

avoid the disease from spreading.The health agency had said that COVID-19 

could spread through airborne particles that can remain suspended in the air 

and travel beyond six feet.(Source: Livemint) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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